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The Different Trend of the Trade Cycles of Each National Economy during the
Great Depression in the Late 19th Century
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20 ArFY vy, [REoHEFZEER] 3. 390 H,
21 Statistical Abstract for the United States, p.115.117.
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BARYFOH) LETERSE G-, AKS) 251266 GHRYF, BLERR (WRL, BEYS)
PI28BHEY FTHY, BIEEGPLOPLETERKOBHOKELIALTL 2 %2, &%
Eid 1900 FEICEHMBAREITI B VD) bRLEXEEEW 34 BH FVEHEMEL, BAHEELE
POWMA A EH FLLERARE L THMBOFRLHZERZ22 LT3 38, Thidk7ZaRERE
EVEREEANTELZBEEGATH I OBV SIIVWTHE I LEZRLTWD, LWz, BB L7
R ICHARREERMOBHOLEI P L I)BE T o TS AIXEHICET S, F4 ik 1900 i
MR EOLLEAINV IO L, ETEAEWM I3 HAIN Y, BTELEW 202 HTI VY &,
AFYRAEFAL L) CBTERAPLOPSETERROBHOKLESLILAL TL 2 %4,

14X A0 HMAIL 00 ERMBEDIKE D > 72 9 H12 2738 AR ¥ Fh S Z DLk
MICIERT AL, 1900 FiCid 3544 BARY FISET 5, iz WEEHRTT 7L — b L2
HEETAD L, WERMENIE8ZE—2 L L, BEICWIS TTRITHIOD, HMHEITIE
FTTICEEL 4344 12#E T 5, TOH IS FITIIVUOEY — 7 ZMR 461 L&D, BHHiHD 99 4712
4846 LY — 7 ITET D (£2),

K3ILLY, HPMELHIBINCAZLKRDE ) ThHb, NEMTIZOFED 2337 H IRV F
EE =271, ZDH%YMED 1952 HHR Y F T TRENISRDT 50 Z20OH% 95 4122098 1K > F,
96 4EIC 2058 B AR F, 97THEIZ2072AH KRS F, 984EIZ 2039 HH KR FEW L. 99 41 2353
BARY FERIEROE—7 28z, BIRETH S 1900 F12 M9 KRR (SIBRX DL ED
ol 18T2ED 2523 HHAEY FEBR 5. JHITHL T, 2% —Y > FHIRINTTIERIEH 90
FEOBMMEICHSBAR Y V-2 Lpz 78 BFENT6L BT RS FETH/INT 55 B 9%
FIZIX07HARY FICETHMEL, 1900 #1213 1096 T THKAT 5, HIRHIICAZ L, A5 —)
YHBORENE L CWAERIFEETALEND S,

IhEEEHHRAAETE - HIBRBIICAZERDE) THbD. FA UL, 9FIZINIHEFHRSF
E¥—=7ITEL, 0 FERMURE IS FED 28 HHR Y FFTHEMISHEAD L T, D& 9I5EICIE
RIBAHRY FEIWKRTEH, FOHIBFEDIZIFHRY FETHBOMFIIERKT L. €D,
NEDIBHARYF, 1900 D 385 LIEKT 5. 7T ¥ AT TIE, 90 FRFHEIZ 247 HH KR
FeU¥—2 %02, UEDIISHAEKY FETRIL, 97 #0195 F TEHT Ho 99— 1900 F ik
AL, FNFN22R2IBFEHEYF - 2B9HHRY FICHKT %, SREMITTIE. 90HFIC463H)
Ky FEE—271EL. MEED 308 £ THEMIZIKBLZHE BEI-HBHIMIBEARYFE

22 ArFYVy, [BREOHBERESR] 1, 346 H,
23 ArFUvy, [BiRoBERELESR] 1. 397 H,
24 ArFUvr, BEFEOHGREEE] 3. 382 H,
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MET 525, BIGFIIEREARY FERFEL, TEIIIAAFCF, BFWBSHLIFYF, 9
EIJBEAFEYE, 1900F 73 HAKRY FEHBT 5, GREMIT TEA FY AOWBOMIT MO
E&hbhsv, 25—y 7HBMII TR, CORRRZOREFBR LTS, A—A TV TIH
JTIE, IIFED2BIEARY FEE—=21C, BEDOITEARY FETHL, BEIIPITFTEL
CHET 2 0D 2B4BHARY FEFEHL, 9FICKIBERTRY FERRL, 19004 TH 235
HARY FERBELACT &2V /A Y FEG TR, 0FEDO3B2ALRY FEE—7I12, BED
255 AR Y FE THIHIICHA LTV 5, €% EAETHERL, 1900 FI12d 3L HIRY FIC
T EE

VI BIRITHAT

ARTIE, 4 ¥ AARBEORKMRE, RREATHEOEZERICILI - THHEEZXTLHH
REFEORTBRE OBATHEZWHICT LI L E2MEE L 22208 5NERIIKOEBY T
b
EXEARBREDORFERE VDI, BI3FERRLPLLETIRABERTLITIS, AFYA
BELHARE LCERE FAV L) BRERENE L VEREEARAFERERE L ORKIEROB
ITHESEN TV S, [19HRERRAR] HIZEORFERICBVTH FERF L HRBFOMITRA
DEATERH bbb, LA F) ATORRRBREAEREORKEROZEL ST THERLT
Wiz, FEATRECTERBEBEWREEFVWEZLHAZEEHL LTOFE 2R -o-THRL W) 2L
ol

EEEARBRREY S, ENTH~NOKFEOEH A Y ARFICL - T, ENATHOEKIZTED b
BETHo7-DTH5HA, 19K KRKAR] Hizo)H UT, @wHEOEA S RIFHENEO A F
UARBERICH T A HIHIRIEARE T, 4 F) AWK L THEKRT AW LD 5 — ) » ZHUIRIZK
FLTAFY ARRODILRL oz, 7272, TIOHERKAR] oo Tix, A% -
Y T HBAOTIHARF RIS, EHTIZHETLTB Y, FBHETSOREPILRL TV,
b iR (IO #RERKAR] BE22) LTLR LB o72A, BEICEL TEA XY 20EH
BIRL7C, THIZZOHME2) LTHMfiAMEEL TV 2720Th ), ZORRIIEEEARLZ L
HEICEDLIEROERBM2LHLMIENRER L R, THIEFIOFEICER V.
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£1 XY ROEEEY
(1913=100)
s | EEF
1866 384 46.1
1867 378 475
1868 39.9 490
1869 40.6 50.5
1870 434 520
1871 46.1 534
1872 475 54.8
1873 491 56.2
1874 50.1 575
1875 493 58.8
1876 499 60.0
1877 51.2 61.1
1878 485 62.0
1879 46.3 63.0
1880 542 64.0
1881 546 64.9
1882 58.3 65.9
1883 59.8 66.7
1884 579 07.5
1885 56.1 684
1886 549 69.2
1887 57.6 70.3
1888 61.9 716
1889 65.9 729
1890 65.5 74.2
1891 65.8 756
1892 629 77.1
1893 61.3 78.8
1894 65.1 806
1895 67.3 82.6
1896 708 846
1897 71.3 86.5
1898 739 885
1899 779 90.2
1900 77.1 917
HHFR

Mitchell, British Historical
Statistics, pp.432.

JBINIKFERE %645 (20074£128)
K2 AFVROBHEALKS
WA | WOAMEAR | AR R | BONEBOR | WAKGR
1866 2389 295.3 102 234.2 2895
1867 2258 275.2 100 2258 275.2
1868 227.8 294.7 99 230.1 297.7
1869 237.0 2955 98 2418 3015
1870 244.1 303.3 9% 2543 3159
1871 2836 331.0 100 2836 331.0
1872 314.6 354.7 109 2886 3254
1873 311.0 371.3 111 280.2 3345
1874 297.7 370.1 102 291.9 362.8
1875 281.6 374.0 96 293.3 389.6
1876 256.8 375.2 9% 270.3 3949
1877 252.3 3944 94 268.4 4196
1878 2455 3688 87 282.2 4239
1879 2488 363.0 83 299.8 437.3
1880 286.4 411.2 88 3255 4673
1881 297.1 397.0 85 3495 467.1
1882 306.7 4130 84 365.1 4917
1883 305.4 426.9 82 3724 520.6
1884 296.0 390.0 76 389.5 513.2
1885 2714 3710 72 376.9 515.3
1886 268.7 349.9 69 389.4 507.1
1887 280.8 362.2 68 4129 5326
1888 2986 3876 70 4266 553.7
1889 3156 4276 72 4383 5939
1890 328.2 420.7 72 4558 584.3
1891 309.1 4354 72 4293 604.7
1892 291.6 4238 68 4288 623.2
1893 277.1 404.7 63 4075 595.1
1894 2738 408.3 63 4346 648.1
1895 285.8 416.7 62 461.0 672.1
1896 296.4 441.9 61 4859 7244
1897 294.2 451.0 62 4745 7274
1898 294.0 4705 64 4594 7352
1899 3295 485.0 68 4846 7132
1900 354.4 523.1 75 4725 6975
ealaif

#aH A, Statistical Abstruct for the United Kingdom, %5
Pifiie ¥ Mitchell, British Historical Statistics, pp.725-726.
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The problem in this paper is the elucidation of the different trend of the trade cycles between
the British economy and the world economy which is affected by not only the British economy but
also the industrial accumulations in the other capitalist economies that started lately.

In the trade cycle that the central point was the economic crisis in 1873 which was the last one
in the industrial capital stage, the different trend of the trade cycles between British economy and
world economy, especially U.S. and Germany which were industrializing rapidly, already appeared.
The trade cycles of the national economies had the different trends during the great depression in
the late 19th century, especially the trade cycles in Britain influenced those one in the countries
that bad started lately. The integrated development of each capitalist country did not exist during

the great depression in the late 19th century.

Ikuo Miyashita



